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Disclaimer

This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are based on
the current, estimates and projections of Proximar Seafood AS (“the Company”) or assumptions based on information currently available to the
Company. Such forward-looking information and statements reflect current views with respect to future events and are subject to risks,
uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements. These forward-
looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-
looking statements sometimes use terminology such as "targets", "believes", "expects", "aims", "assumes", "intends", "plans", "seeks", "will",
"may", "anticipates", "would", "could", "continues", "estimate", "milestone" or other words of similar meaning and similar expressions or the

!

negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that
could cause the actual results, performance or achievements of the Company to differ materially from any future results, performance or
achievements that may be expressed or implied by the forward-looking information and statements in this presentation. Should one or more of
these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition or
results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by the Oslo
Stock Exchange rules or applicable law, the Company does not intend, and expressly disclaims any obligation or undertaking, to publicly update,
correct or revise any of the information included in this presentation, including forward-looking information and statements, whether to reflect
changes in the Company's expectations with regard thereto or as a result of nhew information, future events, changes in conditions or
circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-looking
statements.

For more information about Proximar, visit www.proximarseafood.com



http://www.proximarseafood.com/
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Proximar history — building a strong operational platform, taking
production know-how of Atlantic salmon and RAS to Asia

2015
Proximar
Seafood
established

N

2020

All permits

granted. o . 2022

Fixed-price 2021 ; 2021 Hatchery and Nursery e

SRR R Caonstruction Groundbreaking buiding completed “Fuii Atlant 2024

- uji Atlantic
2017 B e e agresment with  S1ars ceremony and first batch of Sahj'non" brand  Plansfor
= Dl < Dalwa House eggs introduced —
joins as = = launched further growth
shareholders ContRctey Initiatad

o \

2016 /
AguaiMaof 2018
chosen as Mount Fuji

e

O 2019 First harvest
LeSinoiagy ocation Site 2021 2023 and sales
provider selected S i
preparations Adrnission 2021 2022 Construction began
for ['ad_ nd Awarded Signed sales finalised
on Euronext dark green agreemeant with
Growth Oslo classification  Maruben:

by Cicero

About Proximar Seafood AS

Founded in 2015 by Joachim
Nielsen (CEO)

Listed on Euronext Growth in
Oslo (Norway) — Ticker: PROXI

~60 employees

10-year sales & distribution
agreement in Japan with
Marubeni Seafoods

The 5,300 tonnes completed
and in operation, harvesting
fish on a weekly basis

Selling the fish under the brand
“Fuji Atlantic salmon”
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Proximar at a glance — harvesting on a weekly basis and more than
1 000 tonnes of high-quality fish harvested since September 2024

Proximar — a Norwegian company operating a land-based RAS facility for
production of Atlantic salmon in Japan

The facility is in operation, with the first batch of eggs successfully inserted into hatchery in October 2022

Stage | targeted production of 5,300 tonnes (HOG)

First harvest in 3Q 2024, harvesting now on a weekly basis — 1000 tonnes+ (live weight) harvested

A significant cost advantage by local production compared to imported fish — strong price achievement

Prime location close to the iconic Mount Fuji, adjacent market in greater Tokyo of ~38 million people

Link to video of facility: Proximar: Facility and operations update, spring 2024



https://www.youtube.com/watch?v=6w2ZqdHKBpI
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Land based farming mitigates several challenges related to traditional
open net farming — stable production all year, no seasonalities

Goal 8: Economic growth
Promote sustained, inclusive and
sustainable economic growth, full
and productive employment and
decent work for all

Goal 9: Industry & innovation
Build resilient infrastructure,
promote inclusive and sustainable
industrialization and foster
innovation

Goal 12: Responsible production
Ensure sustainable consumption
and production patterns

Goal 13: Climate action
Take urgent action to combat
climate change and its impacts

Goal 14: Life below water
Conserve and sustainably use the
oceans, seas and marine resources
for sustainable development

No sea lice and
reduced risk for
diseases

No risk for predator
attacks

Reduced transportation
during production
reduces stress and
enhances fish health

L

—
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48

' Reduced need for

medication to keep fish
healthy

Use of clean water with
reduced risk of external
contamination from e.g.
micro plastics,

| chemicals, etc.

Land based farming
enables end-market

production which reduces

carbon footprint,
improves freshness at
delivery and mitigates
political risk

No risk of escapes

Controlled wastewater
treatment without
environmental impact

¥ No seasonality and

steady water
temperatures enable

k stable production

Land based aquaculture offers enhanced biological control and sustainability compared to traditional aquaculture
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Proximar has a sustainable business model...

Significantly reduced carbon footprint due to the
elimination of long-distance air freight. Proximar has
chosen a production technology with low consumption
of water and energy.

Enhanced fish welfare as Proximar takes all measures
to eliminate the risk of parasite infections and reduce
the risk of disease. Reduced stress by avoiding
transport of live fish and gentle movement of fish during
production.

Proximar increases local food supply and food
security through sustainable seafood production in
proximity to market.

Sustainability is at the core of Proximar’s business model

...verified by leading certifiers

{;jcn} Japan Credit Rating Agency, Ltd.

°CICERO
Dark Green

ESG highlights of 2023

A

Ny

s

[ Jcﬁ\l Received the highest rating «SU1(F)» from Japan Credit Rating Agency and
%/ attained Japan'’s first “blue-sustainability loan”
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Long-term trend continues as Atlantic salmon keeps gaining popularity
- global demand continues with Asia as a strong growth region

Atlantic salmon - Global market value measured in EUR

Market value, EURbnN
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Limited growth in production capacity due to natural constraints,
regulatory limitations and climate changes

Global supply growth, Atlantic salmon

CAGR '94-'15: +9% CAGR '15-25e: +3%
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Development of new production methods, technologies, solutions and

innovation to meet future demand

Growth avenues in salmon farming

Capital intensity Capital intensity Capital intensity
High incl. new license High in current framework High
Growth potential Growth potential Growth potential
Limited Uncertain High
Biological risk Biological risk Biological risk
Low Medium Medium?

10  Source: Grieg Seafood, Fiizk, SalMar, Akva Group, ABG Sundal Collier

Capital intensity
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Growth potential
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Cost advantage of local production in remote markets, closer to end
consumer

Salmon consumption, CAGR 2009-2023
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The largest growth markets for Atlantic salmon located in Asia and US

Significant costs associated with transportation of fish from producer to consumer

SUNDAL COLLIER

Combination of cost advantage of local production & competitive production costs to drive capacity growth

Source: ABG Sundal Collier
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Production cost development in conventional farming making

alternative production more competitive
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Our stage 1 production facility in Oyama, Shizuoka
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Interior illustration of the facility
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Production — weekly harvest and biomass growth

Proximar’s biomass development
In metric tonnes, live weight

» Standing biomass of 1,389 metric

1200 tonnes

» 21 batches / 2.2 million individuals
currently in production
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Good fish health - superior grade maintained above 99%
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Supplying the Japanese consumers with unparalleled freshness

22
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Good visibility, with strong emphasis on local produce and branding
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Proximar — a unique platform in place, positioned for growth

Focus so far -> stage 1 facility up and running

But plans to grow production capacity further
» Future capacity growth supplying the high growth Asian market
« Building on the established experience and taking advantage of lessons learned

« Operational platform already established

Considering alternatives for growth — in Japan and in other markets, taking the advantage of
being and early mover to build a leading produced using RAS

26
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