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MOWI, LEH|0] =412 0] E|C}

World’s Leading Salmon Farming Innovator
MOWI Sets the Standardn Norway Aguaculture



HECIollA 3= OJ,
gencea0| 3

Innovation in Blue Food Tech:

The Future from the Ocean

A2 7|l
MOWI2| MEIE SR

Corporate Evolution of Salmon
Aquaculture: The Case of MOWI

[¢]

AQUAPRO

Blue Revolution for the Future

2025 OCEAN TECH KOREA



[¢]

AQUAPRO

HICHOf| A 2= Oj2H,

EER IS

Innovation in Blue Food Tech:
The Future from the Ocean

2025 OCEAN TECH KOREA



1960

1970

1980

1990

2000

The Future Found in the Ocean:

1= 29)0] HlojerAlMRl0

O L.

Aquaculture Industry Innovation

1960 2IZH07H Z4 24l Al

1985 L0l HIA M EIHE

1991 0{R=]5Y

1996 MAtzF2F 146,000 ton
> ME-?JENI *I%‘

Start of private salmon
farming

Production : 100 ton

Temporary aquaculture
license systemintroduced

License systemrevised

Fish Breeding Act

Production 146,000 ton
- feed quota system

Fish Disease Control Act

Aquaculture production
value exceeded capture
fisheries

Became the world’s top
farmed salmon producer

' iat W HAl2| m=s}

Institutionalization of disease control

and biosecurity

80 HiE||2|0} Al Higf

Outbreak of bacterial diseases

1980=Ht
HZO|=AEl AlH

HO{OFA|S, HiAITHEL N3

> SR AL |, QAL 1

U B=3t=2 HY-2Fo)
2|A3E F|a0}, HE @] 7|kt o=

Fish Health Plan introduced, success in
breeding and vaccine development

- Reduced antibiotic use, increased
production, stronger biosecurity and
environmental management

H=H 7l gt e Az Fe

Institutional foundation and industry
restructuring

1960 : DUZHQFAl

Start of private salmon farming

1980
SAAH T S5

~> A= R A Ledst

Rapid growth in farmed salmon sales
— Industrialization large capital

1991
AigmWEoz 47| 97|
> JRo|2to|dA nHof, S& 518

H{R| =] RS2 FRolE MY HSE
ot 224 2%

Rapid industrial growth caused a crisis for small
farms government allowed license
trading/mergers, improving efficiency and
concentration.

2025 OCEAN TECH KOREA



The Future Found in the Ocean™
010 4 ¢ =il

Aquaculture Industry Innovation

Atlantic salmon production by Kontali, 2010-2025f

MED 224 ol AT Y

3,000

Salmon Fish Market Size, by product

o
2 2 5
l |
2010 20Mm 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023e  2024f 2025f
hile mUK Canada ® Faroe Islands ™ Australia Ireland muUsS Iceland Others (Incl. land-based production)
* . H
source : Kontali, Rabobank, 2023
M|A| %|CH HO{ AHAESR
- O L

2028 2029 2030 2031 2032 2033 2034
SEALA DM S
- ﬂ'gx—-llolj— ks A 242 oM

2021 2022 2023 2024 2025 2026 2027
[

® Pacific salmon

W Atlantic salmon
*source : www.gminsight.com

World’s leading salmon producer
- Maintaining stable growth and firm leadership in global production

Mloil e, e 2
oz ofjAt

v QAIGI0] A
34 M 7|z’ oFEY (gt

- 27| 2| AT E X|ASISHH K|&7HsSH A st

FA K
o
el

F AL
o
AlZ 2fCi7} 0|0 E

Driven by innovation and stability
- Minimizing disease and climate risks to ensure sustainable productivity

2025 OCEAN TECH KOREA



The Future Found in the Ocean™
i 24 Mgl siul

Aquaculture Industry Innovation

- )
4l 9t FE - ME x|eiE R&D H[A

Sustainability & Animal Welfare Policy Private-led, Government-supported R&D System

2000dcH O SBET-SESX| A3} 7| = &bt 435712 1e R&D 1= Field-oriented R&D

AR - ST Fig, 2-ALR 7 22, 71482 22| Rz} 3% [ 22-gmaigeas  identites on-sitetechnicalneeds
A1 - ASC, Global G.A.P. S ZHIQIZ Sl / Whtapy £as 32 -@71202 2B IR overment |
Since 2000s, stronger standards for environment, welfare, and transparency. AE M| U HARLRHRIT) + funds key technologies through
Government: limited stocking density, strengthened water and feed - X|&Xol HAEX}; researchgrants. _
standards, and parasite control system. (Part of seafood export taxis
Industry: expanded global certifications (ASC, Global G.A.P.) and improved 017k 17 |2ka} M Eo| & reinvested into continuous R&D.
production transparency. SiE44 TEUSE HHA OFAIE

. v NOFIMA, SINTEF OceanZz} =45l 5712, uidl, ADIEFAIS

<(: i NBHEDISS NS D HENE S HE

NOFIMA and SINTEF Ocean developed

O
d dtechnologies for breeding,
SEAF%% IlD vaccines, and smartaquaculire.
xxZ

*source : BIV
Fetd-SX| S Yoz M AW Y 2= AT 2%} 29019 7|&H & ila M X|SHEE Heloh=HAH &5

Eco-friendly policy boosted global trust and competitiveness.

Key driver of Norway’s innovation and sustainable growth.

J
2025 OCEAN TECH KOREA




The Future Found in the Ocean™

02D oAl Mol sl

Aquaculture Industry Innovation

7 |§§’|ﬂ€' Technological Innovation

0| AIMRIS EA A MRIS Z S Mo

v Al - loT - Big Data - RAS - RH712F - i BZFo}
v L290|: ADIE omxrogmxu-m_}cg_pgx s

ALSAMBICH | LS @AITHA EH40|82), EX| |
Aol Hlsh 7| tzto] SIEol & e ZEl= Al %*g

F.E
13

CHEZ- Q7132 R FAMZ0| SAMCHHZRIIHC} Z2 HO{LFAIAMALS TSRl AMelr) Jhsot B!
v 7125 MM A EOH 2 EAHERN 22 HURE v ™ MA A AZEC| 2 ~ 3%E KIX|SEX| 2 AZ7HK|= 20% O A
v 20304ntX| SR MAEE1 5002 E S71A| 1.66Y He| JAZAH 4 7Hs v MAEE AH[7EX|Q] 22PH A4 - Blue Food Value Chain
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The Future Found in the Oceans

102) =2 ZcH3

Blue Food Technology
Technology
O8], QAISH AAIS J|dh A Ho|2, RIS XIS (A,
HIG[0E], AFEQIEIL(loT),
Cheot 40 Wik Eop EXSHIE
X&7tsd -KEtL -1

Advanced technologies such as biotechnology, artificial
intelligence (Al), big data, the Internet of Things (loT), and
robotics.

Seafood-based products derived from fishing and aquaculture.
Going beyond simple seafood, it encompasses sustainability, low-
carbon practices, health, and ethical values.

A IT AO - - ..
> _I_Ll_l-é! EAl_l-%l'lo-" I:-ll I:I_l-j |E = EEOH Integrating advanced technologies into the seafood
industry to innovate the entire process of Blue Food

Al2E |AE-II 2 Buildi -
— OA s ?-gq Building a sustainable food system for the future

2025 OCEAN TECH KOREA



The Future Found in the Ocean s
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Digital Transformation of Aquaculture

U4 71ge| MER2 He

v B LSFH TS0 Al-loT-RAS 7|tte] afsHy - X|£7Hs AH o = Fig)

—
s, :r(:;ct'jf// ((( ))) e one
V ¢ },t/ '

Tubes f ressed ai h
e . I 7| Alo| A=t
cable, etc. Control B :
5 et con | NSNS ABIO{TIAIARIS 0|23 2 T3t > 2 AR 90% T, HFMM
Cage Control Computer| submergible cages .
; \ & cool fsedog RAS = 90% less water, 365 days of production
- 1 evice with a
v 3 smartphone

(Of ¢ 1= Joo
A v A A

A CIX|E7|=2| St

ICT, Al, loT, HH[0[E{2] = — FE| - of|F 4] Aol

g

= = — —— i Smart Aquaculture = ICT + Al + |loT + Big Data = Precision
ooe oX X
“ o (ONES :’e .* (P e
ensorst” mer: & ! s

igiEevaess Submergible Cages S
Underwater
Feeding Device

AT SIARSE SAO| 2 > S2E|3 S Mjo2 29}
Toward Sustainable BlueTech: Productivity meets Planet

SAGO| CIX[E a2 X|&7 st ditdS SAlo| &2i5k= D2 AZRdEe] A%

Digital Transformation in Aquaculture — The Beginning of a Food Revolution for Sustainability and Productivity

2025 OCEAN TECH KOREA
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Corporate Evolution of SalmonvAsEs

01 4% 3

Background of MOWI
’ [ ] (] .
The world’s largest supplier of farm-raised Wa proio o cfomers i
. . 8 million meals a day
salmon and most sustainable protein producer
& SIA|O] X|XKIA] e el =
(<] k|
71& Bl A 4, MOWI 11,500 5.5 bln € 475,000
v MIA Z|c Hoi 2A7[Hel MOWIE= "Leading the Blue Revolution”0|2k= | S10| SR EH|3 2| D|2HE M= T o Revene st
*source : MOWI(https://mowi.com/)
1964
Vosso, Argy 2 272 24| 1980 ~ 2005 CIAl MOWIZ At HA
Small-scale salmon Norsk HydroZt ™ X|28 2l Renamed back to MOWI.
farming began in Vosso Ck2l M&A, Marine Harvest2 AtH HA
and Argy Rivers 2022  Arctic Fish X[ 51% 2l
Pan Fish ASA %! Fjord Seafood2t| g, J& L Morpol &
1969 Marine Harvest group & Acquired Morpol

Merged with Pan Fish ASA and Fjord within the group.
Seafood to form Marine Harvest Group. 2025 Nova Sea X|£ 95% &HH A=
A ARl 22 M7

SHAZFER[0l smolt Ho{ QA

Started sea-based

smolt salmon farming
Established feed business division.

1970 1980 ‘ ‘ 2012 2013 ‘ 2018 ‘ 2022 ~

2025 OCEAN TECH KOREA 11




Corporate Evolution of Salmon e

S HE

Background of MOWI

MOWIC| £ 97| 28 M2 MOWI's Key Crisis Management and Response Strategies

v 1990 =8, =290 Ho{ 10| S5 Y2 7HF Z=tnH FF 21715 A= L20IM MOWI FHA| 217|ofl 2| HSIF oL, Cifet MEFO = 917|E 7|2| = Het

v ERE9D7| 328 o, alol chet EEETI FEEIET, FEENEE S8 S wm2eio] $lof 254 Ate) Tt FEohs BATA

Vertical Integration Digitalization of Aquaculture

Norway. Smart Farming ooy

Salmon Price Crash
&
Management Crisis

*source : MOWI(https://mowi.com/)

2025 OCEAN TECH KOREA 12




Corporate Evolution of SalmonvAss
dF 3

Background of MOWI

MOWIC| & 97| 28 M2k MOWI's Key Crisis Management and Response Strategies

AOLE QA Ol X1E3} 712 (MOWI 4.0)

Digital
Operations Heky|S2 oA H IS CIXIZsfeln KHSetsto] 2 217|8 st 24 M U X|27lsN meg siiEoz Fe
Using advanced technology, MOWI digitalized and automated farming, overcoming disease crises and leading sustainable aquaculture innovation.

2fol 3 2ol 4] 7=
El 2ot 3 &sl A FXIE Soff Aot FA|2| oIS S=511 D[2He A ] Tetg Mo X|&7kstr M ZE A

znéﬁ Offshore
- Expan5|on HE ML oA Lo o=

Investing in offshore and deep-sea farming with government policy, MOWI overcame coastal limits and led sustainable aquaculture.

- Bio MRS M Il
bY < > Safecuards HHA FZES} X[0] S AR Sl I 2SS ALz LS Soff 2 EX|et 2t 2SS SHASHH 24 Mo ZEEQIH|IH JHM =
- Standardizing vaccines, expanding land-based smolt farming, and developing eco-feed solved disease and environmental issues.
7\ Integration 0iF SXIS HPH JHAI2 A DEE 2| NAHS E2isto] AH[R} A2|S Sl=3tn Ta|n|g HHC Moz I AT BE 42
Prioritizing fish welfare and quality systems, MOWI restored trust and built a global premium brand.
T2 S 27 2E O|.H|0|ME B3l LV|& = 2|A3S 451, EE 3 Mikd XSt 217]0f| L53] ChSeat SAlf XRMCH 24 71 M

Collaboration , o ) : :
Through open innovation with Google and others, it reduced risks, responded fast to crises, and led next-gen aquaculture.

2025 OCEAN TECH KOREA



Corporate Evolution of SalmonvAss

A%lE Y M

Management Strategy & Technology

X|&71sst 2ol Msta} &2k

— ="

FLeading the Blue Revolution = 7| 34 HIHOZ KAl

Al v SEYH A0 24 7|19 & ASC(Aquaculture Stewardship Council) 2152 7t
EIAT Q| ARS|H THA|, K| 7HS8H A HIMS O MStoZ oA I ARSI ERstn o, YL o2l 7+3 E20lA MSC(Marine
A R1S31 5L E83H(2018K 0/%), OlIL{X| 24 JHM S PHIE K|S7Hs A Stewardship Council) 915 £8t 27
=5 Mx gl 2| £ S HSE MIE =27t =2 A=A Z2|0|Y BEHEZ M| SHAQI XA

Corevision: “Leading the Blue Revolution.”
Focus on environment, social value, and sustainable growth.
Since 2018, automation and energy efficiency goals made public.

Holds the widest ASC and MSC certifications among global salmon producers.
In eco-conscious markets like Europe, positioned as a premium brand with strong
sustainability leadership.

Guiding principles

BISTRO
PEOPLE SCOT”S

SALMON

WITH LEMON
Strategy &HERBBUTTER

PROFIT PLAMNET PRODUCT

Leading integrated seafood provider

Fish feed Breeding & Farming/Primary Sales & Marketing/

5 production Genetics Processing Secondary Processin Customers/
Suppliers ¥ < Consumers

Research & Development

GARANT!
2 XY JaMaIs CONGELE

KEY mMmowil
INTERACTIONS BUSINESS AREAS INTERACTIONS & e e ———

*source : MOWI(https://mowi.com/)
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Corporate Evolution of SalmonvAsss
Z 0O
02 3F7|= % M=}
Management Strategy & Technology

Est 7HK| AE 22| X2k

o = |

KH| AL2 AtOl Mowi FeedE Solf AlR2 &
Qs 747 22|, BIPHK| 712 S BE SAl

— 1

> 9l 2 TS L it 2|AS 348}

Mowi Feed ensures stable quality and cost efficiency.
Internalized key processes like genetics and health to reduce risks, improve productivity.
Big data integration supports continuous quality and performance gains.

. . MAWI40
Innovation throughout the value chain SMART FARMING

% Processing . Product

Breeding Feed e\ Freshwater / Seawater
& Genelics production fn smolt production production

2025 OCEAN TECH KOREA

224 ARolie] HE 7

'ALZOI|A] AEIIX] O|01X|= =Z1A|BetEl S5 Al

EH5IA Mis

S==X| ¥ SE X[HE 0|RH =¢)0[4H 09| 115 0[0|X| ¥ M, 0|5 S3H
S 2 AE T Y =l > Ducktrap, Kritsen S X I2|0|H EHE 1=
Built a transparent feed-to-table system through full vertical integration.

Enhanced welfare and quality, forming Norway’s premium image.
Expanded globally with regional premium brands such as Ducktrap and Kritsen.

EAT MORE
BLUE FOODS

TRANCHE
FRAIS

America

*source : MOWI(https://mowi.com/)
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Corporate Evolution of SalmonsAess
il ] milis
03 Al el

Business Status

Sales by geography

MOWI Atgd gt 3l e

Bergen, Norway
MOWI Business Performance and Status

Americas

20%

v NIA| Z|cH 4] Hof A 70702 & (- UIE 7IE) - Asic

Rest of 2%
the world

v 267l= XIAH2E, 2 11,7008 1z

v A EE: AR, 34, Tl & O

MOWI o] ‘daizk z0] S A L Hl

Mowi

e | isted peers indexed

Harvest volumes GWT (1,000)

Farming ~ Norway Chile Canada Scotland Ireland Faroes Iceland

Europcggliigiicasybsia *source : MOWI(https://mowi.com/)

_ o o T o0 *source : MOWI(https://mowi.com/)
Pro forma with Nova Sea, 52k GWT 2025E
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The Future Found in the Ocea

01 st=of sixy IX|QF A

Where Korea’'s Aquaculture Stands Tod

Vg . |
N 4 Republic of Korea = = Norway
1960K1CH 19704 X
OFAI7 |4 JHit AbA Al st EEENo| A&} 25 27t-0I7H H2ie Ssi| wH
1960s : Started aquaculture technology development Large-scale salmon farming underway:
future growth via public —private collaboration.
1970cH
RN A2 T = -= QFA| AlOIB} L O] OFAl LB} RAS,SZ, BEU{M
SHEAE 2 20| EREgl Ryl S 2FA] Mele 40.__| o= b;OI‘T Al 7[HE A=K ol
1970s : Industrialized farming of seaweed, 40 years of Yy - o8 °'=.’
oysters, shellfish, and flounder alongside aquaculture , DIECIZS, Haceines,
ional economic plans expertise Al-basgd automatic
MM [ feeding system

Ofm

XL 7|suEoR

ok A

Aol HA Y

BRIt ATFE QA 7| SISl AT RS = ofxis| 22 Mexxiz, NEECSEHE
— T T )

But there is still a lack@fiscale among aquaculture producers - : —
f 4y P \ Still a global frontrunner, expanding its market share.

built on smart-aquaculture technologies. ‘ -
2025 OCEAN TECH KOREA x 18



Blue Revolution for the Future
01 st=of ¢ixl| ?iX|er St

Where Korea’s Aquaculture Stands Today a 5 Results

Busan Cluster

AOIESA FS{AE ZEAY ANIEQHA| SR{AE] AlR] 271
Smart Aquaculture Cluster Project (Soq)

v ASH: XSS Y KISSHE ATIEQA 7|22 S5t
QRIS MEIBHEl S8 ADLE SAIOHA DY FY

=2o0oH-d
A SR 3 3
2 s 1)
M | B§ | 9690 |57630 3 ; :
SRS 1§ By N
A AlXS OB ol dS o
v ANIEJ|s M52 9ISHHAEH|E 5 =k M MELS
- —_ Tk AJOFD AEQ
o D) e =
Slet IS K| 2 A ot | 2020.| "y 5099 us  |37458]|20950| g
EWET|
() 22 =
oot | mmmmien | EREAEL ||| —
HAb Zbel TSE Aok H|FE, Tl 5 M2 67l K| MA 20 | e BT (SIS
v T, o5, Oy =L |_|_, oL o LE 6 H |—I o *2§O$2§§X‘.T
2 gy ZDI
zg |20\ S2am0emiel | uE  [28570/19557
T40TI
AH_O|7} i EGF AFOH HEX I-hk|
7|-01Zt iz S ot MY WM I1sM
) . . TEEHE | BESEIH
Public—Private Collaboration ARSI
e |2022| WENZEE | WEAIIEE | oo [7a0m|
A 07 (3R 819l 3T @zl i : =
o) ©= A JUH N = RS Aloia L) [mag Ao ac)
v 0f-Z2) 85 7|& e AR Mok (eHEHE K| 240 L
—10x~ o o oOl&tE = - F,
7|'(||:|_||7_})9|' 'Swol'ﬂ, 7|2 MAMAS 2|5t X} =t onp5, | EHEEA 428 | SdEEy 'i"g i
o | 05| Bme 241 9 | sSmEma |30634(65281| Sk
WY | 124519) 3EX| e B

*source : $t=448H|(http://www.fisheco.com)
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Blue Revolution for the Future

027 20| X MOWIEE {2k 8l 51231 5§Al Xzt

Core Strategies Based on the Norway & MO lodel / Korea-Adapted Innovation Strategies

ohxe] SEEXCH|3 WX UISF Korea’s Blue Food Tech—Strategic Direction
v 290 S MOWIS| At BEIS St=30| ZA|- A =0t MM SHA0f| B3 SIX[SH XX o 2 MOWIRH 22 =4A 7| |4 EHe

du-J18-sS-2UCEH '=f71I°I TE|AI18st MIA| 1=
YUY - 71552 - EEAQ - RSAHE - H|0[E] A|ARQ| =Lf QImat-HIgS

Policies

I->|
g
%
al
n
o
n
-]
1A
I_?_}
bal
B
H>1

O

A ANl X Z2ea =
?.'31 bSO 2N X S 2t 8y Q40| HiX|o} 7hsd AR TIEH S HE Hel- 24291223 Ho| = XMy =Y

DIZEEE-HR XY R&D HiIAIZ2| Mt

R FE HY R 78 I|E JHR MIQH YR ME=X - MHEH x2S SotR&D HHRA AROCZ J|Eil a2 M1

1
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02 H -=50] ¥ MOWI| 2

oiA| X2k
LN =

-
L~ mllm

odel / Korea-Adapted Innovation Strategies

Ixox xals A —1 5
=3 T IIXME = e1E A
OM ] @ ORI - JHK| S 725 7| 27 @ Cfstol=
- 7H7HQ12] 047t BIZH0| ZIAL CHE EEE Al ME 24 ot N - BEES S EORIER AP HE AR | O S
Each individual or private farm raises different A= 214 ZHeloPt s rtE A Government regulations on environmental protectionand

species. Lack of integrated value-chain companies.

Production and sales are not unified from feed to market.
= 290

s ==9[0] - CHREE 7HKISEd =7
- DEIPH| HE(FR2 HH)E FH EZ0OR NE o} 4] 72 YW
oh= A CHI | k= TESE 7| H0N B TES AEl0E £
Most farms specialize in high-value species

(mainly salmon).

Most companies have an integrated value chain. A single
large company manages all stages from feed to sales.

biosecurity are weaker compared to leading aquaculture nations.

4= 290

7121 COM.
dEstd= Ao CHSSt £t AeiFet
Hot | 7|1&10 k23 ASCRIE X3 F7
Biosecurity Respond advanced technology and
regulations ASC certification.

B2 728t/ WAKE| SETIN TR T8 / S RHE 92 OfH $2 RIS Z4i0 A8 4 A= I 947X 75 U

Develop a corporate-scale aquaculture ecosystem driven by species specialization, integrated value chains, and sustainable growth — supported by robust capital and strict environmental compliance.

~

o] 7N Eo0
TE717HK| 01FQ) HOIE APE — 4 —THIHE X

Sg 7HIAE 710l

[
— o
ERHSt 4~ QIEE HEAH- M= HH[Q}

M QIMEHE ZA| =T

Promote legislation, system reform, and financial incentives
to foster integrated value-chain companies in Korea.

CH7 |21S0| 21t Q15 (ASC S)S ZE3H Al
2t geiCo} HEkS FEI0t= R YRl 2 Eue

i —
o} 7|x=& Set =X |l
Encouragelarge companiesto adopt eco-friendly

certifications (e.g., ASC) and shift toward brand-oriented
business under stronger governmentenvironmental policies.







